NASHUAW

BLOEMEG NTEIN RENTAL AGREEMENT

1._DEFINITION SCHEDULE
DESCR!PTION OF GOops

MONTHLY RENTA
(VAT EXCL,)

SERIAL NUMBER

COMMENCEMENT DATE

Cl =11 - zo12 A

glstered in accordance with the Law of the Republic of Soyth Afrlca and trading as
NASHUA FREE STATE AND NORTHERN CAPE, (herelnafior referred lo ag the Lessor) of

Plot 64‘, Sand dy Plossls Avenue, Estoirg, Bloemfonteln,

J WA UnA \"'\w-..-\'c.@m"\

Herelnafter referred to as the Lesses,
The Lessor hereby agrees to hire the 85508, who In tumn agreas 1o hire from the Lessor (hg Goods,
Described as in the. Schedyj Qve (hersinafter referreq to-as the goads) at the above renta petiod and upon [he
) Condilions sst out here under,

2. CONTRACT OF LEASE / R / V&-& All subsequent renlals shali be payable on or before the first day of each
: T follovdng month ang ‘shall, unless tha Lessor OF cosslonary advises (hg
24 The L?ssoé' hereby lels the Goods (o the Lasses who fires 1he game al lhg Lesses to the contraty In wrillng, bo Payabls by ineans of a dabit order,
Renlalapd sy ocl lo the s d .
bl 0- ¢ fe torm §nd cun. fions sat out herein 43 Al Paymenls in tsims of 41y contract, shall be made lrae of bank or olhyer
22 Ik at the Ume of (he slgiing of this contract, the Lossee Is alraady. Iy chaigos af the Lessor's addrass or at such ofher placs as the Lessor or
possesslon of the Goods, such sqtilpment wil canslilute the Goods, belny .. cassronarymaydlrecllnwrulng.dmha Lessea shall not be entllled 1o
the sublectmatier of |his contracl. if lha Goods are o be daliverad afler (he vithhold payment of any rantgis for any reason whatsosver anq nelther
5lgning hereof, he Lessor shall e enfilled o selac| fhe spacili equipment Shall tha Lessee be eniitleq fo clalmany remission of ¢ ental , save and
{cenﬁrmlngloihsdescrfpllunoflhe Goods as spaeifipd in the Dofinition 8xcept In the avenl of the non-dellvary of tha Quads 0 the Loswssy,
chedule) out of Hs stock ang Hellver game 15 he Lugade, |herab . . .
tdeniitying (he oqulpment that will consiftute |he Goods, 4.5.1 For gl purposes of this agrasment mime” shall maan the publicly quolgd
baslo rate of Interest par anmum al which the LESSUR'S bankers will lend .
23 I for any ranson whalsoaver after the dalivary of the Goods, the Partias on overdrali, as ceified by a Managar of (he sajy bankers, whose
. agree lo subsiiulo the Googs with snother llem, gya, subslituled goods BPFU"T“""""!S"B""U!59"3595530' lepreve.
will, from tha dale of dellvery thereof, consliite the Goods, The non- .
variation provialong of clause 1 hereof wilt 101 apply o tha concluslon of 4.5.2 Tha renlals payable in farms of this agreement angd the schadule/s gre
such oral agresmeni byt wi only be desmed to have bagn snlered Tnto based on prima. Should prinye Increasa during the term of ghje agraement,
¥hen the substilutad Googs éra in fact dolivered 1o the Lagsgg and ;ihls the LESSOR shall, with effect from dale of such Increass, adjust the
cenlract wilf thereafier be dsamed Ip havg tiggp #mended only iif tespaof of fenlals payabil fy ihg soreement, Thls adjustment Js In addilion fo the
H]a'subjec!mallerof lhis contract, . . annualofthe renlals ag stipulaiedin Ihig schedulefs, .
4.3 1 s0 requirag by tha LESSHR, the LESSEE shali complsle sad deflver (o
% DURATION the LESSOR. g banker's dehit order document iy such form as the
. - LESSOR may raquks for purgose of payment of fulure rentals, and/for any
3.1 The Inlial perdod of hire shall, Iicsspeciive_of lie datg of slgnalurs of tyls Other sums payable under {is agresment the LESSEE's siynatyre herelo
conlract, commancs on the Commancement Dala and shall, efter Ihe tuiital constiivles the [ ESSER authority o the LESSOR of s cessignary to
Petlod of Hirs, continue Indsfinltaly, unisss written nolfes of tefminalion (s drav againal thy LESSEE'S bank account, wherever i may be, all
given by any parly gl {agg aliely (90 days prior fo fhe axplry of the {nfilal fccounts dus in thls agreamen,

Perlad of Hire, ~After the Inllfal’ Pesiad of Hire, the coniragt may by
teminalad by any party on the annkvarsary dale of Comniancement Date,

ofn condlifon thai ninaly {80) days prior viditen nolice of sych tormination fy 5. OWNERs Hip
glven, .
. 5.1 Ownerstip in and 1o the Qoods shall at all lines ramaln veslod In the
32 After the signing of thig conlract by the Lesses, 1l shalt nat be entitad 1o Lessor or fis cosslonary. The Lessas, or any olher person on his bahalf
villhdravy therafrom before the date of acceplance hereof by the Lessor, shall not af any lime during or afier Ihe explry of thls coniract obtain any

In possession lheranf oblaln any
aln the right of the use_pr
poesession the

flahls of awnarship In the Goods or

fighls of ovmarship In the o
4 RENTALS AND PAYMENTS enjoymas f the Goody or

A1 The first rental shall b8 pald on o before the Commencemen( Dale. /-’ - .
» TR 7/ M




The Lessee shall at the termination of thig contracl far whalsoeyer reason, Such nterest will be calculated

&2. unt unpaid or disbursed from the date it
felum the Goods at hig oW expense 1o the Lessor. iy good repslr and - becama due until the dale ot heraof and shalf be calculatad ang
candlllon end in preper vtorking order, falr wear and lear axcopled. [f the caplialixetriy lyinatverfce
Gouds are damaged or not In 9004 rapair and viorking condittor; the Lessor A
may relnslate the Goods jn such-good order agd woiking conditlon and the Cd
coslts thereof shall be pald by the Lessee on demand, "4 ATION

12,1 The rentul shall annually, an the amnlversery of tha Commencemant Dale,

R USEOF Goopg ascalale by an emount equal lo fiftean parcent { 15%) of the renta) payable

- : . durtnglha!aslmontho!lhspreviousyear12 2Bhould The Lessor dacide to
ThaLesseavndeﬂakesthatltshsll: increasa He rental al any fime duitng the dwsllon of ihis conlrac
. addlilon 1o thg escalailon set oul in clause 42,4 above), Il ghal [

61  Use the Goods only for (he PUrpose end in the manner for which it 1a (60} days written nolice of such. intended Increase, in whi evant the
Intendad Iobaussd.6.2Kaep the Goods fres fram lhe claling of olher pariigy fofioving provislons shall appiy:
or from allachmont and shall not alienate asslgn or charga the (Goods o .
any par thereof with eny ancunibrance or allow any llen fo arlse therson or 1221 The Lesspe shall be enlitied,, during fhe pe of skxly (60) days
affix the Goods to any cliter propery vilh Ihe Intention of or in such g aloresald, lo advise the Legsor ing thal A objects 1o such Intendad-
manner lhat the Goods bezonie alfixed tharato, Increase of lhe ronial; s\

83  Allow the Lagsgr or tis agent reasonebls faclities for he nspection andfor 1222 ihe Lassor shall pafiod ol sixly {50) dazs alier recelpt by [ of
teparations of the Googs, stch nollge N fa temiinaty s contras) Y gliving

. . nolica, within 1 <ty {60) days, In willing to {ha sfigel {o

8.4 Mol use tha Booda In conlravention of ahy slalute, regulation or any law and tite Lassea, In wh mracl shell tarminatg af {he end of tha

. shall striclly adhers 1o the Lesser's or Iha mantfaciurar's Insiruclions as 1o valendar mo, monlh during whish the notice of
the use and senvicing of the Goods, and shalj anly use such consumables terminationts sentio| 93590;
ac are approved by the Lassor.
! 1223 Il no nolice of fecllon Bs 15 envisageq by clause 12.2.1 above Is
Lussor, the Lessee shall he desmed lo have agreed lo

7. LOSSOR DAMAGES dincrsase Inrental; .

The Lessor shall nol be Hable (o the Lessee or any olher persan for any loss 1224 nofotlce of termination Is given by the Lessor as I envisaged by
or damags (whelher consequential or not} caused by any defectin or which . Wls contract shell continue as If no flollce of
mey arlse [rom the use of the Goods, 2had beengivan,

8. CONDITION OF GOODS . 13. DOMICILIA CITANDI ET EXECUTAND!

' : . 131 The'paities choose as their donilcila cland} ot exeatitand for all purpoges

81 The Lessse undertakes to sxaming o Godds or cause same lo be under this conlract, whether fn fespact of court process, nolicas or oilser
examined on or before dellvery thergof and fhe Goods shall Irefutably be :

. documents or commynieation of whatsoaver nature, the respsclive
deamed lo havs baen deliverad In gopd condiion and working ordar |f Ihe dd talad e Oefinliton Schodula ot ove
Lessea has nol, In wriling, withirt (e {3) days after the dale of delivary Addresses statedIn Miton Sehe -
advised e Lessorlolhs conlrery.. 3.2 Any party may by nolice {o the ?lher perly change lls domielifum citandlftel
tandi lo another physical address andfor telefax number I 18

82 Tha partles agrea that no warenty as ta (he condition, quality or madsf fo . Pracy ;
lhe Goods or as to the filnsss of thy ©oods for any puigose had bean given R'sip"b"; °;.g°d'”h ’g:c"e' ’i’f}’wf‘ig t:g:,ﬁ:"h change shall become effective
sither expressty, tacilly or tmpliediy end any Implied wananly Is hereby onyonthe7thday atierrecelptofinn g
expressly excluded, \ 133 Any nofice 1o & parly conlained In a correclly addressed envelope and;

1331 zent by propaid regislered post from sny Pest Offics In the Republic of

8. RISK Soyth Africa lo eny other pasly to s poslal address or physleal address

a8 sel out In tha definitlon scheduls sbave, shall be deemed to have been

8.1 The sk of foss, damage or dastruclion lo the Goods shall pass lo lthe recsived by such party on the 5lh day afier the posling thereof:
Lassea ordelivery thereof bythe Lessorto lhe Lassan, R

13,3.2 dafivered by hend to a responsible persan durng the widinary busingss

8.2 The Letses shall compratiansively Insure the Goods | fis own cosls © hours &l fis physloal addrens @3 90t oul i the dafinition schedule above,

. agalns! alf fisk and malntehy such Insurance policy for the duratign of lhis shell be deemed In have been racaived by such party on the day of
conlracl, The Lesses hareby cades, In secunilalum deblt, g¥ g fight, litle delivary thersof;
and interest In and lo sueh pollcy for the due complfance with alt 11
obligutionsinterms hareot jant in the nvand of the Lesses falling lo take qut 13.3.3  trensmittad by fax to the islefax numbar as sat out In the definition
such policy or pay the premiuing I taspect thereof, Iha Lossor shall e ‘schedulo above shell ba deemad lo have been rocslved by the
enlitiad, bul ot obliged, to take out such pollcy or to pay the pramiums on addrossee on the day after the {ra nsmisston thareof,
behalf of he Lessea, as the case may be, Any dishursemenls aforesald will .
ba repayablo by the Lesses on demard. The Lessor shall at s discretion 124 Nohvithstanding anylhing o the contrary hereln conlalned, & wrllen notice
and In the event of the doslrgtion or 103z of the Goods ba enliled to orcommunlcailon actuslly recelvad by a parly shall be an adequale willen
feplace the Goods vdlh similar Goads out of the pracesds of the Ingurange falice or communicalion fo | notudlhstanding that It was nol senl i o
polley or o terminaig lhis conlracl and to retain the proceeds as paymant of dellvered al the chosen demicllum cltand] al excutandl.
lts darnages, or part thersof,
13.5 The Lesses underakes and shall ba obliged, vihtelhior if gves nolfee tndor
Ihls clause or nol, to edvise the Lessor of any change of its partieuvtars

10. CGESSION . ceftainadinthe Definltion Schedyly above,

10.4 Lessor shall be onlilled lo cade and transfor all or soma of ity rights In
Qoodsand the Lessee hereby agreas, that in the event uf such cesslon: 14, BREACH

1041 Jtwil hold (he Goods on behe!f of and In accordance wilk lhe instruclions Sheuld the Lessae falf 1o comply wilh any of lis obligatlons adsing from ths contragt,

and direction of such eessionery in place of iie Lessor, ‘ang or commill any act of insolvency or dle, o sliemp! to comprorise with any of ils

10.1.2 1wl conthua making all paymanis dua in tesis hereof to the Lessor, credllors, o7 have made any Icorrect or untrue statemant In conneclion hareyiilh, or

untessfthas been Inslrugled othersise Inwiting, do or catse 1o be one anylhing vihich may projudics the Lessor's righl under this
coenlract, or alfow any Judgsment against 1t {o renaln unsalisited for a peiiod of

10.2 The Lesses shall not be antited lo or have the right to geds or 1o delegals fourtesn (14} days after it came fo g nollce, or be subjec to judichl Masnagement, or
fls righls and obllgationsin tarms of this conlract, ’ should the Gocds be selzed under a Iegal process Issued-agalns! Ihe Lessea, the

" . Lessor shall have the tight, without prejudics to any uther righ which it may have at

10.3 In the evant of such cesslon, all obligalions of (he Lesser In tarms hereol, faw: R

shall notwlihstanding such casslon, ha tischargad by the Lessor and the ’ ] .
Lassas wil nof acqulre any fight or clalm In respect of any such abligation 14.1 o cancel his contract withiul any prior nollce lo the Lessee, in whic event
againsi such casslonary. - the Lassee shail Pay to the Lassor on demand any arrear rentals dus on the
B dala of cancellation, plug the expenses Incitirad by lhe Lessor sat out hersln
: - dquidated damagey, amounl o lhe aggregate of olf rentels which

1. INTEREST wouldYbut before such torminalion, liave bagn payabls for the unexpired

tonlract lass the markel value of the Goods at the date of the

11 ¥ any amount dus 1o |he Lessor s not pald timeousty tn teims of this ia tha Lossor of ropossession theraof Ly tha Lessor fthe
Sract, irespeciive of whether such amonn) arfecs from astear rentals or o or e valua 68 detormined by a sworn oppyalser appolnted

disbursements on bahalf of the Lessee or from olher expensas Incurreg by
the Lessorin connaslion wilh (his conlract as a rasuit of the non-compliance k parlicutar type of Gooue 8kl suieh market valos ot ).
of the Lessee with its o elions, the Lesser shall e entilled, vithout aF 1y e s : = oaua sl b

prejudice o any olher dghis ﬁ':al ity have, 10 charge intarest on any such binding o iho Lansin it Lansar for ull purposs of this agresment); or
areear ar unpald enisunt at e tala anual o five parcent (6%} ebove tha
prine tele of inlerast charged by the banker of tha.Lassor gn overdrawm

accounls. . *




15,

18,

17.

18,

19,

20,

21

i

anjoymeant of (hg Goads while sama had been In the Lessor's possesslon,
This tisk In the Goods shal, howevar, remain willr the Lesgey durlng the
By th essor in lermsg hereof,

" CONSENT TO JURIaDIoTIoN

Lessea heraby consents lo ifie Jurdsdiclion of the Maglsirate's Court
|

The
having urisdiclion over fig parson in respect of gy aclien by the Lessgr -

aristng from this conlract lo the cancelfalion lhergol, Thls cansent doas a0l
ous! the jurisdiclion of any oth z
entittad, In s discrallon, 1o Inslituie action agalnsi the Lesses In any eour of

AFPROPRIATION OF PAYMENTS

All monies paly by the Lesses to the Leasor shall be appllad In the firat
place o the Payment of any additionat 8mounls payabla by |he Lasson lo

ths Lessor and the balance shalf be applied {o the Paymenl of tentat, Tha

Lessor may, nofw:ihslargdlng the above, in its avm discralion and vithout

fespect of yoods golg, éprvices rendarag, monles advanced or an?lr tlabl
whalsoever, The Lessan shalt torkwith snd on damend sells any 5 arifall
I the amaunts due In larms of this conlract which may arise In this manner.

4

WAIVER

Ho Indulgence, latituds, extansion of tme or omlgsian by Ihe Lessor shall
constilute a walver by (e Lessor of any of Its rights under this conlract and
shait not smounl, In an appropriata Instance, to g condonalion by the Lessor
of any ael or ontisslon on the part of the Lassee ang such condugt shal| not,
in any clrowmstancas vhalsoever, give dsa to a defenas of estoppel. Tha
acceplance by the Lessor of any paymeni by the Lessea afler the
cancellation of this eonfragl shall not be deemey 1o bs 3 waiver of lhe
Lassor'srights org novation hereof,

VARIATION

The parfas 8urad that this conlract 5 the entire agrawment btwaon them,
o varlalten h

N greol, the walver of any right, he release from any obligation
or consensual cancelfalion hereof shall be of any force or effact Unlass
raduced towriting ang slgned by the parligs,

WARRANTY

The Lesses hereby warants (ha te rental paymanis witl ba vholly or
partisly deductitds from the income of (he Lessen tnder bagg 1 of Chaplar it
of the Income Tax Acl, 1982, as amended, or any subsaqueni_ﬂ_’(‘;l._

SALES TAX

The Lasses shalt be Hable for aiﬁd shali pay |he amountof Value-addad Tax
payable from lima fo ime | respact of {his conlracl, or any othsr form of gy

I
that may be lmposed and bg Payable In place of of sugy Valis-added Tox, -

’ orlnaddiilon therstg,

22,

GOSTS

The Lesses shall o femand pay at oxpanses ectualy incured by the
Lessor either on behalf. of the Lessee or g5 4 12301t of the Legsae’s non-

compliance wih any provision of hig conlragt, Including lracing cosls, gl .

\“Q‘%‘g}/

legal cosls caloufaled o (he scale as belween allorey and lig pwn client
on the vider basis, coflection commissfon, costs of Valuation, dlamamllng,
remuovat arl storage of {he Goods and &l ofher oxpensay Incurrad by taking

23

24,

25,

26,

PROHIBITION OF 3T OFF

Al payments In lerms of thig Contract shall be made withoul saf off or
deducilon ¢r villkholding of any nalure, frag of baitk or other chargas at the
Lossor's addreas or al such other plage as tha Legsor or ftg cesslonary may
direclin wriling.

OBLIGATION To NoTjy LANDLORD

Inform the landipsg of any premises af which the Goods a1e situatgd at ap
lima, lhat the Lessae I8 1ol the lawfut aviner of ihe Goods, ang affix and
easilylegibls slgnonalt Goods raﬂecllng this fact, .

OBLIGATION 10 NOTIFY LESSOR OF CHANGE OF ADDRESS
OF EQUIPMENT _

RENTAL AGREEMENT BERARATE FROM MAINTENANGE
T

T
AGREEMEN

It15 racorded Ihat this Contiact applies only 1o the hifing of the Gouds, The
partlos specliically agree {hat any malntensnce agreament conclydeg
between Ihe Parles In respect of thy Boods Is a separate and dislingt
agresment from this Conlract snd |hg Rental payabls Iy fespect of apy
Goods does not Include any Payment in respac] of malntenance, The
Lessas shall nol be enlilled 1o wilthhold compliance with lts obligalion under

because of any dispule ' the telalion 1o any malnlenance
Sgreement andfor bgcauge of any non-psrfarmance in lerms of gny
malntananceagresmanl.




SIGNED BY THE PARTIES AS FOLLOWS

DATE PLACE

g -
;/wﬁg")?%ﬁ@u@r{

3. No representation has been made fo
or the meaning {heraof,

DaTE

L L

Raglsterad Numbgy:

Held at;

Resolvad:

THAT

. In hisfher cépaclty as
T T ——— h

WITNESSES

CERTIFICATE

the person slgning the above conlract on bahalf of the Lesses, heref)y cerlify, warcant and agfaa that;

vontract

WITNESSES

RESOLUTION

Exiract from the Minytes of a Meeling of the Members/Dirgctors of

{Lassag)

on lhis on this

——— e W

of tha Lessec

is hereby aulherized to sigh, endorse and execy te alf documents for and onbehalf of the Lesses (o give effect lo this Resolution, with such modifieation
er sole disc e authorlzed In lerms

. @8 hefshe In hisfh

relion shall deem fit, hisfher slgnature to be conclusive proof that the documents which bear it ar

hereot, Falling bim‘her any director ofthe Lessee be and is hereby authorlzed angd empowered in his!herdiscreﬂbr) {0 sellle the terms of the Agreement

and lo sign the same forand on behalfofthe Lessen,

Cerlifled a lrus axiract frem the origlne minules,

SIGNATURE;

—
FULL NAMEM .
(N BLOCKLETTERS)

CAPACITY:\“\_\'

SIGNATURE:__“M__'_'___W__M%_
FULL NAMES;: . ——
(IN BLOCKLETTERS) ‘

CAPACITY: o




